CITY OF HAVERHILL

In Municipal Council
(Ordered:

Golden Hill Elementary School

Roof Replacement Bonds

Crdzrad: That the City of Havearhill
heraby approprates Three Million
Five Hundred Sixty-Four Thousand
=aven Hundred 3Seventy  Dollars
(53 554, 7720 including Thras Hun-
idr=d Thousand Dallars ($300.0C00)
alrcady appropriatad for feasibility
study and schematic dasign costs
on January 13, 2025 to pay costs
of the dssign and constnaction of
a roofreplacamant at Geldan Hill
Elementary School located at 140
Boardman Strest, Havarhill. Masza-
chusatts, including the payment of
all costs incidental o ralated therato
{tha Project™), which proposad ra-
pair prajact would materially extand
th= usaful life of the schaal and pra-
isarve aseats that ctherwise ara ca-
pabla of supporting the requirad ed-
ucational programs. and for which
the City may be aligibls for a grant
from the Massachuzstts Schocl
Building Authcrity (the "MSBA™.
said amount to be axpandad undan
th= diraction of the City of Haverhill
Building Committes; that to mest
thiz appropriation. the City Treasur-
=r. an bahalf of tha Havarhill Schacl
Building Commission and with tha
approval of tha Mayar. is authorizad
to barrow said amcunt pursuant to
Chaptar 44 or Chapter 70B <f tha
General Laws, o pursuant to any
cther anabling authority, and 1o ie-
isua bonds or notes of tha City thera-
for; that the City acknowladgas that
the MSBA's grant programis a

non-entilement, discrationary pri-
aram bas=d on nead, as detarminad
by the MSBA and any project costs
the City incurs in excazs of any
arant that may be approvad by and
recaived from the M2B& shall be the
sole responsibility of the City; that
any arant that the City may receive
from tha M2B& for the Project shall
nzt excaad tha lesser of (1) sevan-
ty-sevan and forty-seven one hun-
dradths percant (7 7.47%) of aligible
lapproved project coets. as datar
mined by tha MSBA. cr {23 the total
maximum grant amount determinad
by tha MSB4; and that the amaunt off
the borrowing authorized pursuant
t> this loan order shall be reducad
by any grant amount sat forth in and
received by the City pursuant to the
Project Funding Agrasmant that may
ba exacuted bstwazn tha City and
th= MSBA for the Projact.
Fnrther Orderad: That tha Treasur-
=ris authorizaed to fila an application
with the appropriate officials of The
Commonwsalth of Massachusstls
(tha ‘Commorvealth™) to gualify
undar Chapter 444 of the General

ws any and all bonds of the City
authorizad to ba borrowed pursuant
to thiz lcan arder and to provide
isuch informaticn and =xecuta such
documants as such officials of the
Commonwaalth may requirs in con-
n=ction tharewith,
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